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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,434 

0.1 

0.1 

-11.4 

20.9 

Saudi (NOMUC) 

8,124 

-0.3 

-0.3 

13.2 

32.2 

Energy 

5,005 

-0.6 

-0.6 

-8.0 

20.0 

Materials 

4,647 

0.3 

0.3 

-10.1 

NA 

Capital Goods 

4,151 

-1.1 

-1.1 

-4.2 

28.3 

Com. & Prof. Svc 

3,875 

0.5 

0.5 

-18.8 

15.2 

Transportation 

3,899 

-0.4 

-0.4 

-11.3 

25.0 

Cons. Durables & Apparel 

3,613 

-1.7 

-1.7 

3.0 

NA 

Consumer Services 

3,530 

0.1 

0.1 

-10.8 

8.9 

Media 

7,281 

0.7 

0.7 

-22.6 

26.5 

Retailing 

6,862 

-0.6 

-0.6 

-10.8 

NA 

Food & Staples Retailing 

9,356 

0.0 

0.0 

41.4 

NA 

Food & Beverages 

5,353 

-0.6 

-0.6 

23.0 

43.4 

Health Care Equipment 

4,456 

-0.1 

-0.1 

19.5 

30.2 

Pharma, Biotech & Life Science 

4,103 

-0.5 

-0.5 

14.1 

NA 

Banks 

6,474 

0.6 

0.6 

-20.1 

12.7 

Diversified Financials 

3,321 

-0.7 

-0.7 

0.6 

NA 

Insurance 

5,032 

0.6 

0.6 

11.5 

NA 

Telecommunication 

6,339 

-0.2 

-0.2 

-2.1 

21.9 

Utilities 

3,480 

0.5 

0.5 

-20.9 

NA 

REITs 

3,769 

0.0 

0.0 

-10.2 

20.4 

Real Estate 

2,694 

-0.7 

-0.7 

-14.0 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.1% higher to 7,434 while NOMUC declined 0.3% 
to 8,124 on Sunday. TASI traded value totaled SAR 4.8bn and 
averaged SAR 5.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.2% of the daily traded 
value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 0.6% and 0.3%, respectively. 
Telecom closed 0.2% lower. Media (up 0.7%) was the best 
performing sector. Among stocks, Southern Province Cement 
Co. (3050/SOCCO AB), Umm Al-Qura Cement Co. (3005/UACC 
AB), and Salama Cooperative Insurance Co. (8050/SALAMA AB), 
led the gainers. 

• Yanbu Cement Co. (3060/YNCCO AB)'s CEO, announced that 
the demand for cement in KSA fell by 35% during 2Q20. It 
attributed the decline to the complete closure of some regions 
across the country due to the COVID-19 pandemic, as well as 
seasonality factors. (Source: Argaam) 

• Arabian Cement Co. (3010/ARCCO AB) reported a net profit after 
Zakat and tax of SAR 52.7mn (USD 14.0mn), a 29% decline Y/Y, 
compared to SAR 74.5mn (USD 19.9mn) a year earlier. The 
decline was mainly attributed to lower sales volumes in its 
Jordan subsidiary due to COVID-19 closures and higher cost of 
sales, despite increased dividends from investments in financial 
instruments. (Source: Argaam) 

• Hail Cement Co. (3001/HCC AB) reported a net profit after Zakat 
and tax of SAR 62mn (USD 16.5mn) in 1H20, compared to a net 
profit of SAR 20.6mn (USD 5.5mn) a year earlier. The over three¬ 
fold increase Y/Y was driven by higher revenue. (Source: Argaam) 

• Bank Albilad (1140/ALBI AB) reported a marginal decline Y/Y in 
net profit to SAR 588.1 mn (USD 156.8mn) for 1H20, as 
compared to SAR 590mn (USD 157.5mn) for the same period 
last year. (Source: Argaam) 

• Arabian Cement Co. (3010/ARCCO AB)'s BoD recommended a 
cash dividend of SAR 1 per share for 1H20, implying a full-year 
yield of 6.2%. (Source: Argaam) 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Southern Province Cement Co. 

63.40 

9.5% 

118 

Umm Al-Qura Cement Co. 

24.00 

5.7% 

132 

Salama Cooperative Insurance 

Co. 

14.68 

4.0% 

32 

Yanbu Cement Co. 

30.30 

3.8% 

38 

Saudi Cement Co. 

56.30 

3.5% 

49 


| Source: Tadawul 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Zahrat Al Waha for Trading Co. 

51.00 

-4.5% 

49 

AlAbdullatif Industrial Investment 

Co. 

10.70 

-3.3% 

9 

Saudi Ceramic Co. 

37.90 

-2.9% 

9 

Al-Omran Industrial Trading Co. 

70.80 

-2.6% 

189 

Thob Al Aseel Co 

53.60 

-2.4% 

4 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

NCB 

26-Jul 

2Q20 

2,088.0 

-22% 

0.70 

NA 

BSFR 

26-Jul 

2Q20 

437.0 

-46% 

0.36 

NA 

ALBILAD 

26-Jul 

2Q20 

318.1 

4% 

0.42 

NA 

YSCC 

26-Jul 

2Q20 

47.9 

-10% 

0.24 

NA 

SACO 

26-Jul 

2Q20 

33.1 

53% 

0.92 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of July 26, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change 

Value (SAR mn) 

Al Rajhi Bank 

58.90 

1.9% 

439 

Dar Alarkan Real Estate 

Development Co. 

7.26 

-0.7% 

199 

Al-Omran Industrial Trading Co. 

70.80 

-2.6% 

189 

Ash-Sharqiyah Development Co. 

70.50 

-2.4% 

183 

The Saudi Arabian Oil Company 

32.75 

-0.8% 

162 


Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,059 

0.3 


0.3 


-25.5 


7.0 

Abu Dhabi (ADX) 

4,285 

0.6 


0.6 


-15.6 


13.8 

Kuwait (KSE) 

4,802 

-0.1 


-0.1 


-14.1 


25.0 

Qatar (QE) 

9,375 

0.1 


0.1 


-10.1 


14.7 

Oman (MSM) 

3,558 

-0.2 


-0.2 


-10.6 


9.9 

Bahrain (BSE) 

1,284 

-0.1 


-0.1 


-20.3 


9.6 

DJMENA Index 

507 

0.1 


0.1 


-16.3 


NA 

| Source: Bloomberg, Reuters 
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Global Stock Indices 








Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,216 


-0.6 


-0.3 

-0.5 


23.6 

US (NASDAQ 100) 

10,363 


-0.9 


-1.3 

15.5 


50.0 

UK (FTSE 100) 

6,124 


-1.4 


-2.6 

-18.8 


22.1 

Germany (DAX) 

12,838 


-2.0 


-0.6 

-3.1 


NA 

France (CAC 40) 

4,956 


-1.5 


-2.2 

-17.1 


20.6 

Russia (MICEX) 

2,863 


0.4 


3.2 

-6.0 


7.2 

Japan (Nikkei) 

22,752 


0.0 


0.2 

-3.8 


NA 

Hong Kong (HSI) 

24,705 


-2.2 


-1.5 

-12.4 


NA 

South Korea (KOSPI) 

2,200 


-0.7 


0.0 

0.1 


25.8 

China (SHCOMP) 

3,197 


-3.9 


-0.5 

4.8 


18.8 

India (NIFTY) 

11,194 


-0.2 


2.7 

-8.0 


27.3 

Brazil (IBOV) 

1,02,382 


0.1 


-0.5 

-11.5 


38.4 

Turkey (BIST 100) 

1,19,202 


0.1 


0.3 

4.2 


NA 

Egypt (EGX30) 

10,460 


0.0 


0.2 

-25.1 


NA 

MSCI Emerging Markets 

1,060 


-1.6 


0.5 

-4.9 


17.5 

MSCI World 

2,292 


-0.7 


-0.1 

-2.8 


22.8 

J Source: Bloomberg, Reuters 
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Commodities Prices 








Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

44.3 


-0.1 


2.7 

-32.9 


-30.6 

Natural Gas ($/mmbtu) 

1.7 


0.4 


-2.2 

-23.2 


-31.9 

Gold ($/oz) 

1,871 


1.6 


3.4 

23.3 


32.0 

Silver ($/oz) 

23.0 


7.9 


19.0 

28.8 


40.2 

Platinum ($/oz) 

924 


4.7 


10.0 

-4.4 


8.0 

Copper ($/t) 

6,503 


-0.6 


0.7 

5.8 


9.4 

Zinc ($/t) 

2,206 


-1.3 


1.5 

-3.2 


-9.2 

Lead ($/mt) 

1,801 


-0.7 


-0.6 

-6.4 


-11.1 

Wheat ($/bu) 

535 


1.3 


0.0 

-4.3 


1.3 

Corn ($/bu) 

335 


1.2 


-1.5 

-13.7 


-20.0 

Sugar ($/lb) 

11.9 


1.6 


1.1 

-11.6 


-11.6 

J Source: Bloomberg J 









Interest Rate Watch (3M Interbank Offer Rate, %) 



Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.00 

-1.66 

0.00 

Saudi Arabia 

0.93 

-0.01 

-1.30 

0.68 

UAE 

0.61 

0.06 

-1.60 

0.36 

Kuwait 

1.56 

0.00 

-1.19 

1.32 

Qatar 

0.98 

-0.03 

-1.27 

0.73 

Bahrain 

2.30 

0.00 

-0.37 

2.05 


| Source: Reuters 

( -"\ 

NOTES: 

(1) Prices updated as of July 24, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 

Not Applicable, *Spread = US 3M Rate - Country 3M Rate 

v_./ 


GCC & Global Markets Update 

• Global markets were closed for trading on Sunday. 

• Asian markets are trading mixed on Monday. China is up 0.1%. 
Japan is trading 0.3% lower, while South Korea is up 1.1%. Hong 
Kong and India are trading 0.1% and 0.8% lower, respectively, in 
the morning session. 

• GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
increased 0.3% and 0.6%, respectively. Kuwait declined 0.1%, 
while Qatar gained 0.1%. Oman and Bahrain closed 0.2% and 
0.1% lower, respectively. 

• According to Dubai Land Department (DLD), Dubai's real estate 
market witnessed transactions worth more than AED 24.5bn 
(SAR 25.0bn) with 7,834 procedures during 2Q20, while 22,779 
procedures were recorded during the first half of 2020, 
representing a total value of AED 72.5bn (SAR 74.0bn). (Source: 
Trade Arabia) 

• The Sharjah Electricity and Water Authority (Sewa) has 
announced the implementation of five strategic development 
projects in the field of water transmission lines in bid to boost 
its capacity. The project includes the extension of a water 
pipeline from the Hamdah area to the Al Badee area and to 
extend a pipeline from the industrial area of Al Sajaa Oasis to 
the Al Barashi area. (Source: Trade Arabia) 

• According to Oman's National Center for Statistical Information 
(NCSI), the total revenue of Omani hotels in the three-to-five- 
star category fell by 51.5% to OMR 56.1 mn (SAR 546.5mn) 
during 1H20 compared to OMR 115.8mn (SAR 1.13bn) for the 
same period of 2019. Hotel occupancy rates fell by 42.1% to 
reach 32% until the end of June against 55.3% for the same 
period of 2019. (Source: Trade Arabia) 

• Abu Dhabi Ports, an ADQ company, has been assigned as the 
primary custodian of all of Abu Dhabi's waterways and marine 
ecosystems, through the creation of Abu Dhabi Maritime. The 
move is designed to fortify Abu Dhabi's position as a world¬ 
leading centre for maritime activities. (Source: Trade Arabia) 

• Abu Dhabi's Taqa and Masdar said their consortium with 
partners French group EDF and China's JinkoPower has been 
awarded a major contract by Emirates Water and Electricity 
Company (EWEC) to develop the world's largest solar power 
plant at Al Dhafra region of the Emirate. (Source: Trade Arabia) 


Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 24 (prior: 4.9mn barrels) will 
be announced on July 29. (Source: Trading Economics) 

• US jobless claims for the week ended July 25 (prior: 1.4mn) will 
be announced on July 30. (Source: Trading Economics) 

• UK's Markit/CIPS Manufacturing PMI for July 2020 (prior: 50.1) 
will be announced on August 3. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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